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[ ]
- 30%
- FY2022Q4 FY2023Q1
FY2023Q2
AbbVie Inc.
FY2023
( ) (%)
(Immunology) Humira, Skyrizi, Rinvoq 26,136 48.1%
(Neuroscience) Botox Therapeutic, Vraylar, Ubrelvy 7,717 14.2%
(Oncology) Imbruvica, Venclexta, Epkinly 5,915 10.9%
(Aesthetics) Botox Cosmetic, Juvederm Collection 5,294 9.7%
(Eye Care) Ozurdex, Lumigan/Ganfort, Restasis 2,415 4.4%
Mavyret, Creon, Linzess/Constella 6,841 12.6%
54,318 100.0%
1 2
FY2022Q4 FY2023Q1 FY2023Q2
(Immunology)
(Oncology) (Aesthetics) (Neuroscience) 1
(Immunology)
Humira 2023 FY2023Q1
9% Rinvoq 2024 8
(Neuroscience) (CNS) Vraylar
10%
(Oncology) FY2023
Imbruvica 2023 8
(Aesthetics)
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https://5va.co.jp/wp-content/uploads/2024/03/R2024-023.pdf
https://5va.co.jp/wp-content/uploads/2024/04/R2024-026.pdf
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3 FY2023
0 (FY2023)
60 &g
60 55 |54 o
~ 5
50 47 45 45 gy
40 37 34 a4
_ 30 27
20
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i) .
27 N
)
4 ( )
BMS
27,590 11,627 17,661 21,208 16,457 1,092 6,658 2,932
(45.9%) | (20.3%) (32.2%) (42.8%) | (36.6%) | (2.7%) (19.5%) (11%)
897 4,236 18,052 6,935 13,743 11,146 3,796
(14.9%) | (7.4%) (32.9%) (14%) | (30.5%) | (27.9%) (11.1%)
3,366 2985 31,219 19,667
(5.6%) (6.9%) (92.6%) (57.6%)
12,331 19,437 1,117 5875
(20.5%) | (34%) (2%) (13.6%) )
622 10,068 5,920 4,607 12,437 6,926 R 142
(19%) (17.6%) (10.8%) (9.3%) | (27.6%) | (17.3%) (5.2%)
1,911 1,279 4,418 1,173 18,175
(3.2%) (2.2%) (8%) (2.4%) ) (67%)
2,423 i
(5.4%) 8,945
i 3183 ) Ny
I (6.4%) 5,720
""" N B 1 R R R B R At R Y e
(2.2%) (5.7%) (7.4%) ) 6,110
1 231 1,580 110 918 714
: (3.8%) 23%) 0l (35%) | (2.4%) | (2.3%) (2.1%) 2,754
| 1,108
\ %) ]
60,115 58,495 54,759 49,569 45,006 46,343 33,710 34,124 27,116
(100%) | (100%) (100%) (100%) | (100%) | (100%) (100%) (100%) (100%)
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(i) .
(FY2023) 34 )
5
Humira FY2023
FY2024
2024 Rinvoq
(FY2023) 34
2 Skyrizi  FY2022 Q1
5 ( ) ( )
Q 0 Q 0) Q 0 Q4 20 0 0
"""""" Humira 2023 | 5334 36%| 4012 27%| 3547 25%| 3304 23%|21237  37%| 14.404 27%|
SkyriZi 2033 895 6%| 1,883 12%| 2,126 15%| 2,394 17%] 5,165 9%| 7,763 14%
Rinvoq 2024 517  3%| 918  6%| 1110 8w| 1,255  9%| 2,522  4%| 3,969 7%
Imbruvica 2027 1,385 9% 907 6% 908 7% 903 6%)| 4,568 8%| 3,596 7%
5,760 39%| 6,145 41%]| 6,236 45%| 6,445 45%]| 24,562 42%| 24,586 45%
14,886 100%] 15,121 100%]| 13,927 100%] 14,301 100%]| 58,054 100%| 54,318 100%
Bloomberg FDA 5
(iii) M&A
M&A
M&A 1995
2007 106 1 2.55(10 )
1983 1994 2.5
M&A
M&A
M&A
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8 2023 8 10
Eliquis 12.6
Jardiance 3.7
Xarelto 5.2
Januvia 4.1
Farxiga 1.4
Entresto 1.7
Enbrel 0.59
Stelara 1.6
Novolog 0.54
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Evaluate Pharma 5 , WORLD PREVIEW 2022 Outlook to 2028: Patents and Pricing (evaluate.com)



https://www.evaluate.com/thought-leadership/world-preview-2023-pharmas-age-uncertainty/
https://info.evaluate.com/rs/607-YGS-364/images/2022%20World%20Preview%20Report.pdf
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- M&A
1 (Immunology)
10
100,000
m others
Humira 90,000
m Actemra )
Skyrizi Rinvoq 80,000 e Trentya(
)
2023 ~ 70,000 m Enbrel Franchise (
21.7
2023  Humira( ) < 50,000 = Cosentyx ( )
1.5%
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- H Stelara (
Rinvoq( ) )
B Dupixent ( /
2024 e
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3. Oncolo
(Oncology) 12
140,000
Imbruvica =Others
FY2020 120000
mVerzenio (
FY2023 oo :
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60,000
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m Keytruda )

2023 11 Bloomberg




2024 4 17 5VA

3.
[ ]
- FY2023 Q3-Q4 FY2023Q3
Humira Syrizi
Rinvoq
- Vralar
20% / / 10%
- 8
25
P/L
FY2023Q4 +374
14,301 +914
3,195
2023 Humira
Skyrizi Rinvoq
Humira L ]
Skyrizi Rinvoq Humira
Syrizi Rinvoq Vraylar  Ubrelvy
Vraylar
Vraylar
+20%
10%
0
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13

Q42022 | Q12023 | Q22023 | Q32023 | Q42023 FY 2022 FY 2023
(Immunology) 7,925 5,587 6,813 6,783 6,953 28924 49.8%| 26,136| 48.1% -9.6%
(Neuroscience) 1,710 1,695 1,885 2,043 2,094 6,528 11.2% 7,717 14.2% 18.2%
(Oncology) 1,631 1,416 1,478 1,512 1,509 6,577|  11.3% 5915  10.9%| -10.1%
(Aesthetics) 1,287 1,300 1,384 1,239 1,371 5,333 9.2% 5,294 9.7% -0.7%
986 928 947 963 968 3,854 6.6% 3,806 7.0% -1.2%
992 691 741 782 821 4,137 7.1% 3,035 5.6%| -26.6%
(Eye Care) 590 608 617 605 585 2,701 4.7% 2,415 4.4%| -10.6%
15,121| 12,225| 13,865 13,927| 14,301| 58,054 1.0] 54,318 1.0 -6.4%

FQ4 2022 FEQ1 2023 EQ2 2023 EQ3 2023 FQ4 2023 EY 2022 EY 2023 —_

2022/12/31  2023/3/31 2023/6/30 2023/9/30 2023/12/31 2022/12/31 2023/12/31  ___
15,121 12,225 13,865 13,927 14,301 -5.4% 58,054 54,318 -6%0)
4,170 3,986 4,240 6,485 5,704 36.8% 17,414 20,415 17%)
10,951 8,239 9,625 7,442 8,597 -21.5% 40,640 33,903 -17%)
3,417 3,039 3,268 3,372 3,193 -6.6% 15,260 12,872 -16%
+ (R&D) 1,790 2,292 1,733 1,723 1,927 7.7% 6,510 7,675 18%
5,449 5,471 5,112 5,161 5,402 -0.9% 22,523 21,146 -6%
5,502 2,768 4,513 2,281 3,195 -41.9% 18117 12757 -30%
(GAAP) 2,965 475 2,610 1,953 1,212 -59.1% 13,477 6,250 -54%
493 234 583 172 388 -21.3% 1,632 1,377 -16%
(GAAP) 2,473 239 2,024 1,778 822 -66.8% 11,836 4,863 -59%
EBITDA 7,659 4,895 6,773 4,516 5,271 -31.2% 26,785 21,644 -19%
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4,
[ ]
- 5
7.7% FY2024 Q1 FY2023 M&A
- -5%
EBITDA FY2024 Q1
- /EBTDA
FY2024 Q1
- Humira CF
16 17
7.7% 18 EBITDA
12.5% 19
7.7% 12.5% FY2022Q4 FY2023Q4
5%
( 16)
FY2024 Q1
15% FY2023 M&A
FY2024 Q1 FY202Q2
FY2023Q4 15% ( 17) 2024 2
M&A FY2024 Q1
EBITDA FY20220Q4 FY2023Q1
EBITDA 2 3
FY2024 ( 18 EBITDA
Q1 2 3
FY2022Q4
FY2023Q1 Humi FY202
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FY2022Q4 ( 19) CF
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19

FQ12022 FQ22022 FQ32022 FQ42022 FQ12023 FQ22023 FQ32023 FQ42023

2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31 2023/6/30 2023/9/30 2023/12/31

10,733 11,237 10,743 11,254 11,473 11,491 11,412 11,155

+ 6,098 8,521 11,832 9,201 6,711 8,759 13,287 12,814
7,572 9,961 11,879 9,229 6,722 8,766 13,290 12,816

+ 3,483 3,396 3,172 3,579 3,833 4,055 3,981 4,099
26,509 29,100 30,364 28,463 26,488 28,852 33,224 33,002

+ 5,075 4,958 4,893 5,672 4,931 4,943 4,934 5,733
+ 260 244 235 241 257 288 275 304
+ 111,367 108,884 105,833 104,429 102,868 101,284 97,788 95,672
143,211 143,186 141,325 138,805 134,544 135,367 136,221 134,711

32,521 34,473 32,712 29,538 27,590 32,239 34,773 37,841

+ 9,952 11,930 9,207 4,302 2,801 5,203 5,115 7,357
+ 22,569 22,543 23,505 22,302 24,789 27,036 29,658 26,796
+ 63,522 61,002 60,399 59,889 59,292 55,812 55,631 52,929
30,854 33,023 32,187 32,091 34,359 34,418 33,688 33,544

126,897 128,498 125,298 121,518 121,241 122,469 124,092 124,314

16,314 14,688 16,027 17,287 13,303 12,898 12,129 10,397

( + ) 143,211 143,186 141,325 138,805 134,544 135,367 136,221 134,711

FQ1 2022 EQ2 2022 FEQ3 2022 FQ4 2022 FQ1 2023 FQ2 2023 FQ3 2023 FQ4 2023

2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31 2023/6/30 2023/9/30 2023/12/31

4,908 5,005 7,602 7,428 4,193 6,319 7,574 4,753

-162 -143 -177 -213 -175 -178 -219 -205
4,746 4,862 7,425 7,215 4,018 6,141 7,355 4,548
-6,965 -2,712 -5,577 -9,611 -6,184 -3,930 -2,677 -4,426

-2,219 2,150 1,848 -2,396 -2,166 2,211 4,678 122
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- Moody’s A3 S&P A-
- 2023 M&A 2024
2
- 20
10
20 Moody’s
3 -
20 2023/4/9
Moody's S&P Fitch
/Outlooki /Outlooké /Outlooké
A3 |2023/12/07 A 20231102 '
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22 23
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US00287YDR71 | 2027/03/15 | 2027/02/15 i 4.800! USD 2,250 2,250 A- N Y us 5.24 36.6
US00287YDS54 | 2029/03/15 | 2029/02/15 i 4.800: USD 2,500 2,500; A- N Y us 5.25 53.9
UsS00287YDT38 | 2031/03/15 i 2031/01/15 | 4.950! USD 2,000 2,000i A- N Y us 5.32 61.2
UsS00287YCY32 | 2035/03/15 i 2034/09/15 | 4.550{ USD 1,681 1,681 A- N Y us 5.45 74.9
US00287YCAS55 | 2039/11/21 | 2039/05/21 i 4.050: USD 4,000 4,000; A- N Y us 5.57 76.9
US00287YDB20 | 2045/03/15 i 2044/09/15 | 4.750; USD 827 827: A- N Y us 5.68 79.6
US00287YDX40 | 2064/03/15 | 2063/09/15 i 5.500! USD 1,500 1,500! A- N Y us 5.79 102.3
Bloomberg
22
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’19,9/\ q/éﬁ/\ '1,0{1/\'),61")\)»/19"/,‘[’\\, ’19’]:5\ '19"':’)\ ’1917:5\ '79’]:5\ Q’{")\\/ Wj’\x Qﬁ"k\ ’L@/ q’@/ q’& Q’Q ’19’9/ ’L@/ q/& ’7/& ’L@/ ’19”& ’L@f) "’&
2045/03/15 4.75 2031/03/15 4.95 2045/03/15 4.75 2031/03/15 4.95
2064/03/15 5.5 2035/03/15 4.55 2064/03/15 5.5 2035/03/15 4.55
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