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13,265 13,113 12,288 12,526 12,801 12,888 13,031 12,508 12,402

5,279 6,214 6,130 6,197 6,209 6,305 6,176 6,254 6,216

3,395 3,708 3,009 3,659 3,479 3,898 3,723 4,014 3,319

¥ 210397 230357 21,4277 223827 224897 230017 229307 22,776 ¥ 21,937

5,292 5151  -5267 5215 5198 -5287 -5542 5237  -5295

3,987  -4,334  -3614  -4,122  -3915  -4,428  -4202  -4,310 -3,968

5555 5774 5535 5670 5811 -5733 -5942 5808  -6,296

14,834 -15259 -14,416 -15,007 -14,924 -15448 -15686 -15,355 -15559
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11 €

H2 2021 H12022 H22022 H12023 H22023 H12024
2021/3/31 2021/9/30 2022/3/31 2022/9/30 2023/3/31 2023/9/30
5,821 5,824 7,496 7,072 11,705 7,148

4,007 4,043 4,795 4,042 4,305 4,094
10,923 11,330 11,019 11,506 10,705 11,459
676 714 836 991 956 1,009
5,586 4,250 3,432 4,175 2,991 2,119
27,013 26,161 27,578 27,786 30,662 25,829
41,243 40,116 40,804 39,843 37,992 37,363
31,731 31,729 31,884 31,225 27,615 27,544
21,569 21,800 19,089 18,699 19,316 19,460
4,268 4,397 5,323 4,381 11,079 10,457
27,982 28,638 29,371 35,506 28,857 27,443
126,793 126,680 126,471 129,654 124,859 122,267
155,063 154,097 154,049 157,440 155,521 148,096
8,488 11,412 11,961 15,675 14,721 12,341
18,070 16,283 19,661 16,614 18,247 14,979
2,153 2,448 2,025 1,930 1,616 1,678
28,711 30,143 33,647 34,219 34,584 28,998
59,272 58,109 58,131 59,907 51,669 52,717
9,264 7,798 5,198 5,333 4,785 4,819
68,536 65,907 63,329 65,240 56,454 57,536
97,247 96,050 96,976 99,703 91,038 86,534
57,816 58,047 57,073 57,737 64,483 61,562
155,063 154,097 154,049 157,440 155,521 148,096

H2 2021 H12022 H22022 H12023 H22023 H12024

2021/3/31 2021/9/30 2022/3/31 2022/9/30 2023/3/31 2023/9/30
11,206 6,455 11,626 6,280 11,774 5,544

(4,249)  (2,811) (4,057) (4,089) 3,710 3,808
6,957 3,644 7,569 2,191 15484 9,352
(8,146)  (3,795) (5,911) (2,993) (10,437) 6,378
5,790 5650 7,371 6,851 11,628 7,031
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https://investors.vodafone.com/sites/vodafone-ir/files/2023-05/Vodafone-FY23-Results-Presentation.pdf

2023 12 13 SVA

ARPU
700 CF
).
5G
No.1 UK
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3
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4
EE BT 02
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3 “Merger of Vodafone UK and Three UK to create one of Europe’s leading 5G networks”, 2023/6/14, Vodafone
4
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https://www.vodafone.co.uk/newscentre/press-release/merger-of-vf-uk-three-uk-to-create-one-of-europes-leading-5g-networks/
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(4).

2023 5
10 31 Vodafone
Vodafone Holdings Europe, S.L.U. (“Vodafone Spain’)
Zegona Communications plc (Zegona )

50
Zegona ° 11
6 2023 10 31
(S.L.U.) 100%
Zegona Communications plc (Zegona )
11 Vodafone 41
43.5 9 9.5

10

5 “Zegona to acquire Vodafone Spain for €5.0 billion”, 2023/10/31, Zegona,
6 “Vodafone Group Plc : H1 FY24 results” P.38 November 2023/11/14 Vodafone
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https://www.zegona.com/%7E/media/Files/Z/Zegona/press-release/2023/23-10-31-zegona-acquistion-of-vodafone-spain.pdf
https://investors.vodafone.com/sites/vodafone-ir/files/2023-11/Vodafone-H1%20FY24-Results-Announcement.pdf
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Appendix 1
4 )
@
2022 28 FY2023 Q3
3 3 5
ARPU
FY2024Q2 2,903(FB L €) +1.0
2024 7
ARPU 1,290(5 T €)(
+0.6 )
G
1 3
(2022)
Q2 2023 Q2 2024
( €) 1129 1,155 2.3%
Vodafone
31,348,000 Seuteeh ( €) 39 29 -25.6%
(25%) Tgfeigme ( 9 114 106 -7.0%
54,200,000 ( €) 1282 1,290 0.6%
(42%)
( €) 1591 1,613 1.4%
Telefonica ( €) 2,873 2,903 1.0%
42,611,000
(33%) ( ) 31,348 30,538 -2.6%
ARPU(€) 12.4 12.9 4.0%
(TB) 481,140 635,568 32.1%

)Telefonica  loT
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2022 15 1,421 (B 7€) & HDL TS THY,
UK 3
3 FY2024Q2 +5.1
+3.4
364(H 1 €) 130 City Fibre
Openreach 1,320
2024
Three UK
2024 Three UK
1 Telefonica(02)
2 3
(2022)
Q2 2023 Q2 2024
11,392,000 ( €) 857 916 6.9%
(14%) Telefonica .
10,33%,000 (30%) €) 94 92 -2.1%
(13%) ( € 1000 1,057 5.7%
0,
S ( €) 352 364 3.4%
17,543,000 BT(BT/EE) ( €) 1,352 1,421 5.1%
(21%) 17,725,406
(229%) ( ) 17,543 18,242 4.0%
ARPU(€) 15 15.3 2.7%
(TB) 390,201 457,580 17.3%
1) Telefonica  loT
2) BT Postpaid Revenue  Prepaid Revenue ARPUx 3
3) Mobile Cellular Subscription
@)
2022 2 10
1,063(H 7€)
2 ARPU
11.6€L725TUND,
ARPU -
ARPU 4.3 729(H L €)
EU (ERF) +0.9
334(H T €)
SNAM 5G
B2B
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3 3
(2022)

Q22023 Q22024
( € 602 583 -3.2%
20,675,611 Telecom fialy ( 41 30 -26.8%
(26%0) 30,407,000 ( 9 119 116 -2.5%

(39%)
( © 762 729 -4.3%
lliad ( € 331 334 0.9%
9,343,000
(129%) ( © 1,073 1,063 -0.9%
1\;"3;‘;05‘30 ( ) 17,854 17,463 2.2%
(23%) ARPU(€) 12.0 11.6 -3.3%
(TB) 1,022,324 1,177,825 15.2%
) Mobile Cellular Subscription
4)
2021 3 9 860
(EHHE) & EDTWD,
3 -2.7
2024
1
2024 Zegona Communication 100
4 3
(2022)

022023 Q22024
9,216,637 ( €) 484 455 -6.0%
(e Telefonica ( € 31 24 -22.6%
19’(2‘;3/;300 ( 6 63 61 -3.2%
Orange ( €) 578 540 -6.6%
e ( 306 320 4.6%
Vodafone ( €) 884 860 -2.7%
13'(%2/’00)00 ( ) 13,615 13,929 2.3%
ARPU(€) 13 12.1 -4.7%
(TB) 553,148 625,439 13.1%
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