2914

[ ]
1 p. 1
2 p. 2
- 91 97.8
- RMC FCT
EMA
3 p.5
- 8 5
- 3
4 p.7
- FY2023 Q2 727 534
+6.2 142,325 +1.7
- 57
- EBITDA 0.7
5. p.11
- Moody’s A2 S&P A R&l AA
CDS
- 6.3% PER PBR TOPIX

5 20231010
Svalueasset compliance

437



5VA 2023 10 10

2914
5
1.
2023 7 31 2023
- 2022 FY2022 2022 1 1 2022 12 2023
FY2023 2023 1 1 2023 12
- FQL 1 3 FQ2 4 6 FQ3 7 9
FQ4 10 12

Five
SValue 1




2023 10 10 SVA

2.
[ ]
- 91 97.8
_ RMC FCT
EMA
2).
2,658 2022
o1 2,658
59 ,65 91 5.9
3.1
31 695 97.8
1
1
3,000 700
2,500 600
500
2,000
400
1,500
300
1,000
200
500 100
0 0
FY2021 FY2022 FY2021 FY2022
— — — - - - - — —

FY2021 FY2022

2,095 : 90.1% 522 ¢ 97.4%| 24.9%| 2,417 91.0% 679 : 97.8%| 28.1%

147 6.3% 11 2.1% 7.7% 156 5.9% 11 1.6% 7.2%
80 3.5% 3 0.5% 3.6% 83 3.1% 4 0.6% 5.0%
2 0.1% 0 0.0% -5.8% 2 0.1% 0 0.0%| -2.7%

2,325 1100.0% 537 { 100.0%| 23.1%| 2,658 i 100.0% 695 { 100.0%| 26.1%
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5,388
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EMA
Camel
+42

FY2022

EMA

9,715
(42.0%)

7,922} 39.6%| 8,049} 34.8%| 1.6%
0 0 0
5,031r 25.1%| 5,3881 23.3%| 7.1% 5,388

EMA 7,066} 35.3%| 9,715/ 42.0%| 37.5% (23.3%)
20,019} 100.0%| 23,152} 100.0%| 15.7%
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7
FQ12022 FQ22022 FQ32022 FQ42022 FEQ12023 FQ2 2023 FY2021  FY2022
2022/3/31 2022/6/30 2022/9/30 2022/12/31 2023/3/31 2023/6/30
523,936 629,025 681,579 582,870 604,331 666,717 6.0% 2,095,122 2,417,410 15.4%
35,664 37,796 39,337 42,741 35,579 37,823 0.1% 147,244 155,538 5.6%
21,294 18,007 20,364 23,243 24,925 22,727 26.2% 80,392 82,908 3.1%
611 496 440 429 443 268 -46.0% 2,078 1,976 -4.9%
581,505 685,323 741,720 649,284 665,278 727,534 6.2% 2,324,838 2,657,832 14.3%
231,280 276,589 298,613 284,507 262,332 301,479 9.0% 956,861 1,090,989 14.0%
350,225 408,734 443,107 364,777 402,946 426,055 42% 1,367,977 1,566,843 14.5%
133,425 165,764 203,542 253,742 158,551 182,124 9.9% 888,574 941,538 6.0%
177,553 201,796 193,726 72,491 205,105 204,896 1.5% 499,021 653,575 31.0%
(GAAP) 174,699 186,285 174,611 57,854 183,146 190,284 2.1% 472,390 593,449 25.6%
50,097 45,884 35,684 17,610 37,920 47,048 2.5% 132,208 149,277 12.9%
(GAAP) 124,110 139,953 139,744 38,909 144,684 142,325 1.7% 338,490 442,716 30.8%
EBITDA 223,925 252,466 248,379 120,447 247,335 248,994 -1.4% 682,082 845,217 23.9%
@)
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FQ4 FQ1 FQ2 FQ3 FQ4 FQl1 FQ2 FQ3 FQ4 FQl FQ2
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CF 102,651(
) ( CF)
104,209

CF
CF CF

163,303( )

11 / 100

FO1 2022 FQ2 2022 FOQ32022 FQ42022 FO12023 FOQ2 2023
2022/3/31  2022/6/30  2022/9/30 2022/12/31 2023/3/31  2023/6/30

38,983 110,184 343,623 483,799 55,663 206,860

-22,726 -38,837 -69,978 -101,822 -41,707 -102,651

16,257 71,347 273,645 381,977 13,956 104,209

-116,767 -158,153 -357,364 -306,176 -196,398 -163,303

655,260 748,696 778,464 866,885 665,152 827,220
[ ]

FQ1 2022 FEQ22022 FEQ32022 FOQ42022 FEQ12023 FEQ2 2023
2022/3/31  2022/6/30  2022/9/30 2022/12/31 2023/3/31  2023/6/30

+ 655,260 748,696 778,464 866,885 665,152 827,220
+ 445,368 553,544 548,032 477,239 473,832 561,812
+ 583,431 654,670 685,228 691,906 705,160 772,302
+ 524,756 630,916 614,972 686,858 649,580 742,195
2,245,540 2,587,826 2,626,696 2,723,591 2,493,724 2,903,529

+ 760,139 822,039 802,176 775,957 775,820 810,150
+ 2,102,765 2,554,202 2,623,292 2,446,063 2,480,887 2,654,306
+ 297,001 297,558 276,198 246,442 236,553 237,291
+ 638,910 684,797 676,018 602,467 596,197 606,370
3,501,815 4,061,038 4,101,487 3,824,487 3,852,904 4,070,826

5,747,354 6,648,864 6,728,182 6,548,078 6,346,628 6,974,355

+ 282,842 323,083 325,652 241,482 139,351 273,540
+ 483,795 462,420 455,657 540,089 473,303 481,857
+ 611,657 665,278 696,519 781,093 811,633 773,498
1,378,294 1,450,781 1,477,828 1,562,664 1,424,287 1,528,895

+ 799,954 841,308 772,157 821,003 832,878 946,753
+ 276,074 259,948 256,484 244,116 242,057 258,688
+ 309,885 342,197 355,800 303,534 261,156 290,301
1,385,913 1,443,453 1,384,441 1,368,653 1,336,091 1,495,742

2,764,207 2,894,235 2,862,269 2,931,317 2,760,379 3,024,638

2,983,147 3,754,629 3,865,913 3,616,761 3,586,249 3,949,717

( + ) 5,747,354 6,648,864 6,728,182 6,548,078 6,346,628 6,974,355
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[ ]
- Moody’s A2 S&P A R&l AA
- 6.3% PER PBR TOPIX
Moody’s A2
S&P A 1
R&l AA
Moody’s A2 S&P A+ R&l AA
EBITDA
CDs
CDS (iTraxx Japan S40)
13
12 2023/10/7
Moody's S&P Ré&l
/Outlook /Outlook /Outlook
A2 2023/05/02 A+ 2021/04/07 AA 2023/05/02
STABLE :2021/07/201 STABLE :2021/04/07| STABLE :2023/05/02
Bloomberg 5
13 iTraxx Japan 5 CDS 2023/10/7
iTraxx Japan
S40
CDS5 26.8 27.8 77.8
Bloomberg 5
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