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3.
[ ]
- 6.4
+79.9%
+7.8%
- 4
- 2022 4,794 -43.7%
- 1,182 -65.9%
2022 2022 6.4
6.4 ( MLC) 4%
+3,100 +3,862
+2,204 4
4
( ) FY2022H2
, 2,781, MLC, 2,084,
3%
4% , 697, 1%

222, 0%

5,705, 9%

46,179, 73%

, 8,848,

14% , 60,954, 96%

(BEAT : 1BF) FY2020 H1 FY2020 H2 FY2021 H1 FY2021 H2 FY2022 H1 FY2022 H2

24,113 25840 26,163 25540 28529 32,425
20,523 22,123 21,455 21,624 22,171 24,008

2,297 2115 2,839 2,147 4136 4,712

1,203 1534 1,811 1,690 2,124 3581

- 0 68 58 79 98 124

1 785 816 882 930 973 1,111
MLC 785 816 882 930 973 1,111
25,112 26,789 27,217 26,643 29,686 34,049
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2022 6.12  (
+18.5%) +79.9%
+7.8%
171.4 -2.1%
2022 2022 4,794 -43.7%
4794 B 2022 202
43.7%
MLC
5
1.432 -73.4%
1182 1,182 ~65.9%
-65.9%
5
ERHZOME(HE )
4556
000 140 $123
1000
-1000
F i] 021 Hl
- L]
- DTS
ML
FY2020 H1 FY2020 H2 FY2021 H1 FY2021 H2 FY2022 H1 FY2022 H2
3,421 3,496 4,068 4,437 2,629 1,992
3,265 3,300 3,804 4,162 2,674 2,314
116 148 182 200 86 87
107 140 166 180 (12) (282)
(67) (92) (84) (105) (119) (127)
1 (63) (180) 3) 26 (1) 69
MLC (63) (180) (3) 26 (1) 69
3,419 3,480 4,125 4,596 2,616 2,178
FY2022
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2,191 —44% 2,344
4,988 - :
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4 6 Q4
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- 72 3
- 2022 2.08% 2.78%
2022 Q
72 2021 Q4
72 2022 2.08% 2.33%
2021 2.78% 3.08% ( 7
8 )
2022
42% 10%
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Y2020 FY2021 FYZ02.2
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EFEEOEZ(HEE

SRR

G AEM] e E0EN) m SHRGHED
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FY2019 FY2020 FY2021 FY2022

0.03 0.24 -0.03 0.12

1.77 1.84 1.83 1.38

84.23 -251.94 -1.94

2.25 3.24 3.08

1.68 1.98 1.27

2.73 4.72 12.49

2.98 491 3.67

2.5 4.13 2.65

2.33
1.23
11.74
2.35
-0.25

4.03 6.39 5.43 5.94

151 1.31 1.39 1.24

1.26 1.11 1.18 1.04

2.78 2.76 2.45 2.48

211 2.72 2.78 2.08

2.82 4.6 3.47 2.19

FEHEADOMIR(FY202204575)
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) 2479 497

) ICS

2022 () 7 3,610 12.5
2479 7 1131 17.6
497 2,479 -49.7

9 10
2022 Q4 906
2022 01
2021 Q4
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SHIROEE(HEER)
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b

e
Py

o SRE

10
FY2020Q4 FY2021Q1 FY2021Q2 FY2021Q3 FY2021Q4 FY2022Q1 FY2022Q2 FY2022Q3 FY2022Q4
A) 227,174 136,218 229,720 150,795 279,921 149,245 118,247 56,432 174,904
(B) 356,132 274,569 91,447 -43,260 -25,397 -30,789 68,294 51,602 9,711
407,998 304,304 110,881 30,544 100,821 284,442 339,576 320,404 296,088
345,935 287,633 109,556 11,887 56,177 189,699 165,309 243,939 206,641
65,790 563 -563 17,892 52,435 54,768 17,157 -56,633 16,063
-3,727 16,108 1,888 765 -7,791 39,975 157,110 133,098 73,384
51,865 29,735 19,434 73,804 126,218 315,232 271,280 268,802 286,377
10,883 14,294 4,458 42,470 52,395 211,653 211,559 238,435 212,745
-14,906 4,803 -2,925 5,074 6,169 4,073 922 11,436 -10,197
-50,962 1,134 167 11,660 0 0 8,393 94,147 73,400
106,850 9,504 17,734 14,600 67,654 99,506 50,406 -75,216 10,429
©) -377,761 -224,450 -33,506 -30,913 -311,939 -67,142 -116,657 -71,907 -94,056
655 256 55 1,552 2,149 4,012 1,824 -5,836 364
378,416 224,706 33,561 32,466 314,087 71,155 118,480 66,071 94,421
103,501 192,545 3,803 2,972 -183,326 13,147 51,779 -9,736 14,511
275,889 31,431 30,123 29,859 495,193 53,876 67,076 75,021 80,577
(A+B+C) 205,545 186,337 287,661 76,622 -57,415 51,312 69,885 36,128 90,559
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12 SM
(10 %) 20200Q4 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4
17,717 18,329 18,688 18,751 18,001 17,514 16,698 16,073 17,319
( ) 1,619 1,674 1,892 1,941 1,774 1,820 1,863 1,909 1,775
1,522 1,649 1,651 1,681 1,590 1,598 1,606 1,578 1,584
2,045 2,237 2,241 2,244 2,061 2,074 2,126 2,116 2,130

)x
0.9 * 8,042 8,148 8,251 8,288 7,208 6,549 5,577 5,198 6,298
- 1,974 1,978 1,982 1,987 2,461 2,488 2,522 2,568 2,623
1,842 2,042 2,140 2,140 2,140 2,270 2,341 2,184 2,184
B
® 3,517 3,452 3,453 3,457 3,397 3,358 3,302 3,315 3,396
+
202 203 203 203 202 201 201 200 198
R1+R8
+
+ 3,438 3,374 3,375 3,380 3,321 3,282 3,228 3,240 3,320
R4

73 72 72 72 70 70 69 69 70
1008% 1062% 1083% 1085% 1060% 1043% 1011% 970% 1020%
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[ ]
JCR
AA A
AA+ AA AA- A+ A A-
HD
S
AA A BBB
AA- A+ A A- BBB+ BBB BBB-
[
JCR
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HD
R 1
AA- A BBB
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'USJ54675AZ63 USJ09748AD66 USJ41838AK95 XS2538738175

)y (%) 3.4 4 5.1 6.9
2020/01/23 2016/07/20 2018/04/26 2023/01/26
2030/01/23 2026/07/24 2028/04/26 2028/01/26
( ) 4 1,150 4 2,500 " 1,000 " 375
uUSD USD usD uSD
200,000 200,000 200,000 200,000
S&P A+ A+ NR
JCR AA+ AA- AA A-
R&I
s&pP A- A- A-
JCR
R&I
88.45 94.09 97.73 101.71
2023/06/09 (%) 5.508 6.11 5.637 6.465
OAS: (bps) 163.4 195.8 164.5 254.9
89.27 95.88 99.12 101.39
2023/05/11 (%) 5.327 5.422 5.304 6.548
OAS: (bps) 194.8 191.8 188.9 318.8
A 0.821 A 1784 A 1385 +0.315
(%) +0.181 +0.688 +0.333 A 0.083
- OAS: (bps) A 31.466 +3.984 A 24.375 A 63.956
(). 2023/6/9

Bloomberg
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Y1/10/£202 S m Y1/10/£202 & m
Y1/21/2202 8 = v1/21/2202 g m
Y1/T1/2202 g @ Y1/TT/2202 g
YT/0T/2202 = YT/0T/2202 ~
¥1/60/2202 ¥1/60/2202
¥1/80/2202 ¥1/80/2202
¥1/20/2202 ¥1/20/2202
¥1/90/2202 ¥1/90/2202
¥1/50/2202 L4 2 ¥1/50/2202 2
¥T/¥0/2202 M o Y1/v0/2202 m
wome &
s - ¥1/10/2202 3 <
¥1/10/2202 3 g
YI/ZT/T20Z 8 YI/ZT/T20z g
YT/TT/T202 m YI/TT/T202 m
YT/0T/1202 > YT/0T/T202 o
¥1/60/1202 ¥1/60/1202
¥1/80/1202 ¥1/80/1202
¥1/20/1202 ¥1/20/1202
¥1/90/1202 _ _ o ZEBO\HSN _ _
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Y1/21/2202 g m

YT/T1/2202 8 ©

YT/0T/2202 ~
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¥1/80/2202

¥1/20/2202

¥1/90/2202
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Y1/%0/2202 3

Y1/€0/2202 m

¥1/20/2202 m
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JP372365A141 JP347648AM39  JP391819AMS9  JP340601AK64  JP323325AM14
)y (%) 1.05 1.124 0.88 0.66 1.05
2018/04/27 2021/03/17 2021/08/02 2019/06/26 2021/01/28
7 2028/04/27 ©  2031/03/17 | 2031/08/02 ' 2024/06/26 2031/01/28
2048/04/27 /A Field Not Applicat  2051/08/02 2079/06/26 2051/01/28
( ) 4 100,000 " 80,000 T 200,000 d 50,000 " 200,000
PY IPY PY PY IPY
10,000,000 100,000,000 10,000,000 10,000,000 100,000,000
s&p A+ A+ A+ A+
JCR AA+ AA- AA AA AA
R&I
s&pP
JCR A A+
R&I A+ A A
99.42 94.57 1.63 99.80 96.54
(%) 1176 1.928 1.626 0.855 1.557
OAS: (bps) 1113 153.7 132.0 95.8 131.1
98.78 93.54 172 99.71 96.24
(%) 1.307 2.082 1722 0.926 1508
OAS: (bps) 116.0 168.7 142.9 93.9 135.0
+0.635 +1.031 A 0.096 +0.094 +0.301
(%) A 0131 A 0.154 A 0.096 A 0071 A 0.041
OAS: (bps) A 4733 A 14.989 A 10.951 +1.918 A 3.858
(). 2023/6/9

Bloomberg
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¥1/50/€202
¥1/¥0/€202
¥1/€0/€202
¥1/20/€202
¥1/10/€202
¥1/21/2202
v1/11/2202
¥1/01/2202
¥1/60/2202
¥1/80/2202
¥1/L0/2202
¥1/90/2202
¥1/50/2202
¥1/¥0/2202
¥1/€0/2202
¥1/20/2202
¥1/10/2202
¥1/21/1202
v1/11/1202
¥1/0T/1202
¥1/60/1202
¥1/80/1202
¥1/L0/1202
¥1/90/1202

¥1/50/€202
¥1/v0/€202
¥1/€0/€202
¥1/20/€202
¥1/10/€202
¥1/21/2202
¥1/11/2202
¥1/01/2202
¥1/60/2202
¥1/80/2202
¥1/L0/2202
¥1/90/2202
¥1/50/¢202
¥1/¥0/2202
¥1/€0/2202
¥1/20/2202
¥1/10/2202
¥1/21/1202
Y1/11/1202
¥1/0T/1202
¥1/60/1202
¥1/80/1202
¥1/.0/1202
¥1/90/1202

1.1242031/03

1.050 2028/04

1.1242031/03

1.050 2028/04

0.660 2024/06

0.8802031/08

0.660 2024/06

0.880 2031/08

1.050 2031/01

1.050 2031/01

OAS
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¥1/50/€20¢
¥1/¥0/€20¢
¥1/€0/€20C
¥1/20/€20¢
¥1/10/€20C
v1/¢1/220¢
V1/T1/2202
¥1/0T/¢20¢
¥1/60/¢20¢
¥1/80/2202
¥1/L0/¢20¢
¥1/90/¢20¢
¥1/50/2202
¥1/¥0/220¢
¥1/€0/220¢
¥1/20/¢20c
¥1/10/220¢
v1/¢1/120
V1/T1/120¢C
¥1/0T/1202
¥1/60/1202
¥1/80/120¢
¥1/L0/1202
¥1/90/1202

1.1242031/03

1.050 2028/04

0.660 2024/06

0.8802031/08

1.050 2031/01
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2021 2019
;JP372382AM86 JP391818AK82
) (%) 0.28 0.29
2021/08/03 2019/08/02
2026/08/03 2024/08/02
( ) 50,000 50,000
JPY JPY
10,000,000 10,000,000
S&P A+ A+
JCR AA+ AA
R&I
S&P
JCR AA AA-
R&l AA- A+
99.79 100.01
2023/06/09 (%) 0.348 0.279
OAS: (bps) 42.2 44.6
99.68 99.99
2023/04/25 (%) 0.378 0.297
OAS: (bps) 40.7 43.8
+0.105 +0.021
(%) A 0.030 A 0018
. OAS: (bps) +1.480 +0.827
() 2023/6/9

Bloomberg
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Appendix 1.
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1 2022
WIEEE WEDAHAME
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A EEREOSLASEHE S
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e | D) REFBEOEEH SR}
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(%2)
(*1)
(*2) MVA(Market Value Adjustment )
” 2021 ” 202179
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BASEIN—TOMFR 1 A—FT(—X- AR | 1BAEETIN—TOFFR : S&P AT —TOMHR : T4vF-L—F12I
( ( S P ) ( )
)
5 :S&P ( B JF LTI X Sv )OS H(
5 A—T1—Z - Sv)UBRREH( « ) ) «C ) 7))

C )

(

(https://www.moodys.com/pages/def

S&P
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/index)

ault_ja.aspx)
)
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/ratings/jp/regulatory/content/unregis
tered)

S&P

S&P

S&P

(https://www.fitchratings.com/ja)

(https://www.fitchratings.com/ja/regula
tory)
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https://www.moodys.com/pages/default_ja.aspx
https://www.moodys.com/pages/default_ja.aspx
https://www.spglobal.com/ratings/jp/index
https://www.spglobal.com/ratings/jp/index
https://www.spglobal.com/ratings/jp/regulatory/content/unregistered
https://www.spglobal.com/ratings/jp/regulatory/content/unregistered
https://www.spglobal.com/ratings/jp/regulatory/content/unregistered
https://www.fitchratings.com/ja
https://www.fitchratings.com/ja/regulatory
https://www.fitchratings.com/ja/regulatory
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