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AAA BBB AAA BBB+ AA+ BBB
(%) 4.31 4.17 4.57
(bps) 2241 54.67 103.87|
(bps)™* +1.59 -2.69 -0.99
(%)* +0.09 +0.02 +0.05
2023 4 20
A+ BBB- A+ BBB- -
(%) 4.70 4.62 -
(bps) 64.63 98.93 -
(bps)* -4.29 -0.77 -
(%)* +0.02 +0.04 -
2023 4 20
38 37 24
BBB+ BBB- A+ BBB- A- BBB-
(%) 5.35 5.43 5.46
(bps) 134.31 179.65 192.21
(bps)™* +1.06 -1.16 +4.71
(%)* +0.08 +0.04 +0.11
2023 4 20 5 ( 13) -10 ( 14)
5-HU 10-HU
16 6 2
BB+ CCC BB+ BB- BB+ BB+
(%) 8.21 6.65 7.91
(bps) 343.82 302.80 437.73
(bps)* +61.39 -9.93 +24.07
(%)* +2.04 -0.05 +0.31
* 2023/03/31 2023/04/20
* 2023/03/31 2023/04/20
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4 [2-U|
[ AAA BBB 4.31% +1.59bps +0.09%]
:2023/04/20 :2023/03/31
S&P
/
(%) ( ( ) ) (bps) (%)
(bps)
1 2.875 2025/04/06 2025/03/06 1,250 1 AA- NO 97.0 4.49 35.1f 97.0 447 396
2 3.500 2026/03/15 2025/12/15 1,000 2 BBB+ us 97.3 4.49 63.8] 974 444 653
3 4.875 2026/02/10 1,500 2 A us 101.0 4.49 63.1} 101.3 4.38 59.3
3.250 2025/05/11 2,750 A+ NL 97.6 4.48 33.3] 978 434 263
5 3.375 2025/08/15 2025/05/15 1,500 2 A- us 97.6 4.47 329 97.7 442 349
6 & 2.850 2025/04/01 2025/03/01 1,100 2 A+ us 97.1 4.45 31.0f 97.0 442 349
7 3.250 2025/02/01 2024/11/01 1,000 2 A+ & us 98.0 443 28.6; 98.1 433 251
8 1.750 2025/02/14 2025/01/14 1,000 2 AA- CH 954 4.40 26.0; 953 440 326
9 2.992 2025/03/19 2025/02/19 2,750 2 AA- us 975 4.40 258] 974 439 313
10 3.750 2025/07/15 2,000 2 A+ us 98.7 4.39 249; 99.0 4.23 15.3
11 4,700 2024/11/29 1,250 2 AA ( us 1005 4.39 23.71 100.7 4.23 15.4
12 3.700 2026/01/30 2025/10/30 1,750 1 BBB+ us 98.3 4.38 515/ 984 431 522
13 3.400 2025/06/06 1,000 1 A us 98.0 4.38 23.3] 98.1 432 246
14 1.339 2026/03/25 2026/02/25 1,000 2 A+ JP 91.8 4.37 51.3; 914 445 659
15 1.554 2025/05/11 2025/04/11 2,500 2 AA- us 946 4.36 220/ 944 439 31.2
16 2.750 2025/04/30 2025/01/30 1,000 2 A+ us 96.9 4.36 215! 97.0 4.26 18.9
17 2.750 2025/02/10 2024/11/10 2,500 2 A+ us 97.3 4.35 21.0;f 980 391 -16.8
18 3.450 2025/05/20 2025/02/20 1,365 2 A us 98.2 4.35 21.0; 982 435 275
19 (UPS) 3.900 2025/04/01 2025/03/01 1,000 2 A us 99.2 434 19.3} 989 449 411
20 BP 3.410 2026/02/11 2025/12/11 1,000 1 A- us 976 4.32 46.8] 975 436 57.2
21 0.000 2026/02/15 1,000 1 BBB us 88.7 4.32 89.5 3.91
22 2.500 2025/02/09 1,500 2 AA+ us 96.9 4.30 155 97.1 4.15 79
23 3.350 2025/03/24 1,750 2 BBB+ us 98.3 4.29 14.9 98.3 4.27 19.4
24 2.250 2025/04/15 2025/03/15 1,500 2 A us 96.2 4.29 145 96.2 4.22 14.4
25 3.375 2025/11/16 2,000 2 A GB 97.8 4.29 14.8 98.0 4.20 12.4
26 TWDC 18 3.000 2026/02/13 1,000 2 BBB+ us 96.7 4.27 41.7 96.8 4.22 42.8
27 3.625 2025/05/15 1,000 2 A GB 98.7 4.27 12.6 98.9 4.15 79
28 0.750 2025/11/13 2025/10/13 1,000 2 A+ us 916 4.25 109 91.7 4.16 8.6
29 2.700 2025/02/12 2024/11/12 2,250 2 AAA & us 974 4.23 8.2{ 97.6 4.06 -1.1
30 1.350 2025/06/01 2025/05/01 1,250 2 A us 943 422 8.1f 942 4.17 9.5
31 2.950 2025/03/15 2024/12/15 1,000 2 AA- us 97.7 4.21 71 97.7 417 9.2
32 3.900 2025/09/09 1,750 2 AA us 99.3 4.21 6.9{ 99.8 397 -11.0
33 (ADP) 3.375 2025/09/15 2025/06/15 1,000 2 AA- & us 98.1 4.21 6.6f 98.3 4.13 52
34 3.350 2025/09/15 2025/06/15 1,000 2 A ( us 98.1 4.20 5.31 98.0 4.20 12.8
35 (P&G) 0.550 2025/10/29 1,000 2 AA- us 914 4.17 2.7 919 3.89 -18.2
36 3.550 2026/01/15 2025/10/15 1,000 2 A- us 98.5 4.15 28.7! 99.2 3.85 5.8
37 (J&J) 0.550 2025/09/01 2025/08/01 1,000 2 AAA us 92.1 4.12 -2.1 92.1 4.04 -3.3
38 0.450 2025/08/15 2025/07/15 1,000 2 AA+ us 92.0 4.09 -4.71 919 4.08 0.0
39 2.400 2025/03/27 2025/02/27 1,000 2 AA- us 96.9 4.08 -6.3 97.1 395 -12.8
96.7 4.31 224 968 422 208
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5 12-M| 2
[ A+ BBB- 4.70% -4.29bps +0.02%]
:2023/04/20 :2023/03/31
S&P
/
( « ) @
(%) ) (bps) (%)
(bps)
)
1 2.600 2024/11/21 2024/10/21 3,739 2 BBB+ us 96.5 4.94 80.0; 965 485 777
2 2.242 2025/02/15 2025/01/15 1,200 2 BBB us 954 492 78.1i 955 481 739
3 2.500 2025/04/01 2025/03/01 3,500 2 BBB & us 956 4.89 75.0{ 958 474 669
4 4,050 2025/09/15 2025/06/15 1,750 2 BBB+ us 98.1 4.89 749: 98.0 492 849
5 2.930 2025/01/15 2024/11/15 1,500 2 BBB+ us 96.8 4.88 73.8; 96.9 474 66.7
6 4.600 2025/11/01 2025/09/01 1,000 2 BBB- us 99.4 487 73.2; 99.2 493 853
7 HP 2.200 2025/06/17 2025/05/17 1,150 2 BBB us 947 4.82 67.9; 943 494 870
8 3.500 2025/03/15 1,000 2 BBB us 976 4.82 67.3; 976 481 740
9 3.000 2026/07/15 2026/04/15 2,000 2 BBB- us 946 4.81 955! 946 4.80 101.3
10 4,000 2025/05/15 2025/03/15 1,000 2 BBB us 98.4 4.80 65.9: 982 492 848
11 0.950 2025/08/15 2025/07/15 1,250 2 BBB+ us 91.7 4.78 64.0{ 91.3 488 80.7
12 3.250 2026/07/01 2026/04/01 1,750 2 BBB us 95.6 4.77 91.0; 955 4.78 98.8
13 4.400 2026/02/14 2025/12/14 1,069 2 BBB us 99.0 4.76 91.1; 993 466 87.7
14 5.100 2026/03/29 1,100 2 BBB UsS | 1009 4.76 90.6! 100.5 492 1134
15 5.250 2025/03/02 2,000 2 BBB+ UsS | 1009 4.75 60.6{ 101.1 4.67 59.0
16 2.375 2025/01/15 2024/12/15 1,250 1 A us 96.1 4.75 60.3; 958 488 804
17 4,125 2025/11/15 2025/09/15 2,199 2 A- us 98.6 4.73 58.7{ 986 471 632
18 CVSs 3.875 2025/07/20 2025/04/20 2,828 2 BBB us 98.2 4.72 575! 98.2 470 625
19 WEC 4.750 2026/01/09 2025/12/09 1,000 1 BBB+ US | 100.1 4.72 85.9; 100.1 4.70 90.8
20 4,125 2025/05/30 1,500 1 BBB GB 98.9 4.70 55.6; 98.9 466 58.7
21 / 3.600 2026/04/15 2026/01/15 1,400 2 BBB+ us 97.0 4.68 825! 972 460 814
22 5.125 2024/11/15 1,000 2 A- US | 100.7 4.68 53.1{ 100.7 466 589
23 | BHP USA 4875 2026/02/27 1,000 2 A- AU | 100.6 4.66 80.6{ 100.6 465 864
24 3.000 2026/06/01 2026/03/01 1,875 2 BBB us 95.2 4.66 80.6; 955 453 745
25 [ CNOOC 2015 3.500 2025/05/05 2,000 200 A+ CN 97.8 4.65 50.7; 975 480 722
26 1.500 2025/01/13 1,100 2 A- us 949 463 48.3¢ 947 464 564
27 2.271 2025/03/10 2025/02/10 1,000 2 A- JP 95.8 4.62 477 957 462 540
28 4.800 2026/04/01 2026/03/01 1,000 2 BBB+ ( US | 1005 4.62 75.6; 1005 460 81.0
29 2.150 2024/11/08 1,000 1 A us 96.4 4.61 46.9; 96.6 4.41 337
30 3.300 2026/07/15 2026/04/15 1,000 2 BBB us 96.1 4.60 746! 96.3 453 745
31 1.450 2025/01/13 1,150 2 A+ us 949 4.60 455 948 451 438
32 3.500 2025/02/01 2024/11/01 1,750 2 BBB+ us 98.2 458 43.1; 98.1 458 50.3
33 IBM 3.450 2026/02/19 1,350 100 A- & us 97.1 455 69.6;! 97.0 456 77.2
34 3.750 2025/02/15 2024/11/15 1,150 1 A- us 98.6 4.55 40.4; 985 4.62 550
35 3.600 2026/06/01 2026/03/01 1,000 2 A- us 97.3 4.54 68.7{ 976 441 617
36 4.050 2025/04/15 2025/03/15 1,245 2 A- us 99.1 452 37.8{ 996 4.28 207
37 3.950 2025/08/16 2025/06/16 1,500 2 A- us 98.8 451 36.5; 98.8 4.47 39.2
38 3.800 2025/08/15 2025/06/15 1,250 BBB+ us 98,5 451 36.4; 98.7 439 315
39 4,493 2025/11/15 2025/09/15 1,850 2 BBB+ US { 100.0 4.50 359{ 999 455 478
40 3.650 2026/02/01 2025/11/01 3,336 1 BBB+ BE 97.8 4.49 63.8! 98.1 438 588
97.6 4.70 64.6 976 4.67 689
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[ BBB+ BBB- 5.35% +1.06bps +0.08%]
:2023/04/20 :2023/03/31
S&P
/
( C ) %)
(%) ) (bps) (%)
(bps)
)
1 ( ) 4500 2026/01/23 1,124 10 BBB : MX 916 7.96 410.7; 924 7.57 3784
2 . 4.875 2031/02/01 2026/02/01 1,000 2 BBB- us 942 581 2283{ 943 579 23138
3 us 6.050 2025/03/15 1,750 2 BBB- US | 1005 574 160.0; 100.7 5.69 161.6
4 4.625 2029/12/15 2024/12/15 3,500 2 BBB- us 94.0 5.72 209.0{ 945 562 204.6
5 4.000 2031/03/01 2026/03/01 1,499 2 BBB- us 89.4 569 216.1 89.3 570 223.2
6 & 3.150 2026/01/01 1,951 1 BBB- us 939 564 1783{ 934 577 198.6
7 6.050 2025/10/10 1,250 2 BBB US | 101.0 560 146.0/ 101.8 5.28 120.7
8 5.000 2024/11/12 1,250 200 BBB+ L 99.2 554 1395 989 575 167.2
9 3.000 2060/09/29 2025/09/29 1,123 100 BBB+ us 60.6 549 176.1] 629 528 162.7
10 AT&T 3.750 2050/09/01 2025/09/01 1,050 100 BBB us 75.6 548 1755; 765 540 1744
11 |Utah Acquisition Sub Inc  3.950 2026/06/15 2026/03/15 2,247 2 BBB- us 95.7 545 159.6! 954 554 1750
12 4.908 2025/07/23 2025/04/23 4,492 2 BBB- us 989 541 127.0f 99.1 534 126.0
Op/CCO
13 (GM) 6.125 2025/10/01 2025/09/01 2,000 2 BBB US | 1016 540 1244} 1019 531 1212
14 2.900 2025/05/15 2025/04/15 1,000 2 BBB- us 953 5.35 120.5! 954 521 1134
15 1570 2026/01/15 2025/12/15 1,525 2 BBB- us 90.5 534 148.8] 909 5.12 1336
16 4.450 2025/06/12 2025/03/12 2,500 2 BBB+ GB 98.2 533 1187 984 523 1151
17 HCA 5.875 2026/02/15 2025/08/15 1,500 2 BBB- US | 1014 533 1359 1015 532 1420
18 5.625 2025/03/01 2024/12/01 2,000 2 BBB+ US | 100.6 5.30 111.1} 100.6 5.26 114.0
19 3.375 2025/04/22 1,000 200 BBB+ TW 96.5 5.24 109.5] 96.7 5.07 99.7
20 1.322 2024/11/29 1,385 2 BBB us 94.1 521 106.9{ 94.0 515 107.6
Contemporary Ruiding
21 Devel 1.875 2025/09/17 2025/08/17 1,000 200 BBB+ CN 92,6 5.19 1045} 927 5.08 100.2
evelop
22 ) 4.650 2025/10/15 2025/07/15 1,000 2 BBB- us 989 5.3 98.8{ 99.0 5.06 988
/PAA Fin
23 /EMC 6.020 2026/06/15 2026/03/15 4,479 2 BBB US | 1026 5.11 119.0/ 102.8 5.05 1194
24 6.051 2025/03/01 2,500 1 BBB+ US | 101.7 5.10 95.3} 101.8 5.05 97.1
25 Hid 3.600 2025/02/01 2024/11/01 1,000 1 BBB us 975 5.09 95.0f 974 5.11 1034
[¢]

26 7.850 2026/02/01 2025/11/01 1,000 2 BBB uUS { 107.0 5.09 99.4} 107.3 5.04 101.0
27 4.875 2025/05/01 2025/04/01 3,500 2 BBB- us 99.6 5.08 9427 999 490 824
28 T USA 3.500 2031/04/15 2026/04/15 2,450 2 BBB- us 89.8 5.08 154.8{ 90.2 5.00 153.2
29 [ BAT 1.668 2026/03/25 2026/02/25 1,500 2 BBB+ GB 90.9 5.07 1214} 911 493 113.7
30 MPLX 4.875 2025/06/01 2025/03/01 1,189 2 BBB us 99.6 5.06 91.6f 994 5.17 109.4
31 4.300 2025/06/01 2025/03/01 1,500 1 BBB us 98.5 5.05 91.6f 985 5.04 96.3
32 4.220 2024/11/01 1,300 1 BBB us 98.8 5.05 91.0f 99.0 4.89 813
33 4.900 2025/10/15 2025/07/15 2,494 2 BBB us 99.7 5.03 88.8; 998 497 895
34 | Haleon UK Capital PLC  3.125 2025/03/24 1,399 250 BBB us 96.6 5.02 879 96.7 490 828
35 2.056 2025/04/05 2025/03/05 1,300 2 BBB us 946 5.01 86.9f 946 494 86.1
36 4.700 2025/05/01 2025/04/01 1,250 2 BBB us 99.4 5.01 85.9{ 999 476 68.1
37 5.250 2025/05/04 2025/04/04 1,332 2 BBB uUS | 100.5 5.00 84.8{ 1004 5.02 94.2
38 3.450 2026/06/01 2026/03/01 1,447 2 BBB & us 95.7 4.97 1109] 957 4.95 116.1

| 957 535 1343 959 5.27 1333
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2023 4 21 5VA
7 I5-Ul 5
[ AAA BBB+ 4.17% -2.69bps +0.02%]
:2023/04/20 :2023/03/31
S&P
/
( ) %)
(%) ) (bps) (%)
(bps)
)
1 3.500 2027/07/01 2027/05/01 1,000 1 BBB+ us 96.8 4.35 72.8{ 970 427 6938
2 4.000 2029/03/15 2028/12/15 1,000 2 A- us 98.2 4.35 7227 981 437 793
3 & 5.050 2028/04/01 2028/03/01 1,000 2 A+ UsS | 103.1 4.34 70.4{ 1035 427 68.1
4 3.500 2027/08/15 2027/07/15 2,658 2 AA- us 96.7 4.34 71.1; 96.7 434 767
5 2.000 2028/12/21 2028/10/21 1,000 1 A us 88.4 4.33 69.9{ 888 4.23 659
6 4.750 2028/01/20 1,100 1 A US | 101.8 4.32 69.5{ 102.3 422 64.0
7 4250 2028/03/30 2028/02/29 1,000 2 A us 99.8 4.30 67.3] 999 428 704
8 3.375 2029/06/01 2029/03/01 1,000 2 A GB 95.1 4.30 67.3i 952 4.26 68.7
9 BP 4234 2028/11/06 2028/08/06 2,000 1 A- usS 99.7 4.30 67.1} 994 435 777
10 2.950 2029/06/15 2029/03/15 1,750 2 A ) Uus 929 4.27 64.9; 929 426 685
11 3.950 2028/09/10 2028/06/10 1,055 1 A- us 98.6 4.25 62.4{ 99.0 417 589
12 4.000 2029/01/17 2028/10/17 1,000 2 A GB 98.7 4.25 623! 986 4.28 708
13 [ TWDC 18 2.950 2027/06/15 1,000 2 BBB+ us 95.1 4.25 62.3{ 951 423 657
Astrazeneca Finance
14 LLC 1.750 2028/05/28 2028/03/28 1,250 2 A GB 88.7 4.24 61.8{ 889 4.18 60.0
15 3.750 2028/05/15 2028/02/15 1,000 2 A- usS 97.8 4.24 61.4{ 979 421 630
16 3.883 2028/10/11 1,000 2 A+ FR 98.3 4.23 60.5{ 985 419 613
17 3.900 2028/02/20 2027/11/20 1,450 2 A+ us 98.7 4.21 58.3{ 986 423 654
18 4550 2027/12/01 2027/11/01 2,000 2 AA ) US {1014 421 57.6{ 101.6 4.17 585
19 3.875 2028/11/13 2028/08/13 1,500 1 A+ NL 984 4.20 57.7{ 987 414 56.7
20 1.900 2028/12/10 2028/10/10 1,000 2 A+ us 88.6 4.20 57.3{ 89.0 410 52.0
21 3.875 2028/05/15 1,750 2 A GB 98.6 4.19 56.4;{ 982 428 70.0
22 3.450 2029/03/15 2028/12/15 1,750 2 A+ us 96.3 4.17 545 96.6 4.09 518
23 BP 3.279 2027/09/19 2027/06/19 1,500 1 A- GB 96.5 4.17 542 96.4 418 60.7
24 2.200 2028/01/13 1,000 2 BBB+ us 91.7 4.15 526 919 409 513
25 3.625 2028/09/10 2028/06/10 1,000 1 AA- NO 975 4.14 518} 976 411 537
26 3.375 2029/04/15 2029/01/15 1,000 2 A us 96.1 4.13 50.0{ 96.0 4.14 56.2
27 1.375 2027/06/20 2027/04/20 1,250 2 A+ us 89.6 4.12 493} 899 401 433
28 1500 2028/07/15 2028/05/15 1,000 2 A+ & us 879 4.10 475 882 399 416
29 1550 2028/06/15 2028/04/15 1,250 2 A us 88.4 4.07 448 88.3 4.08 50.0
30 UPS) 3.050 2027/11/15 2027/08/15 1,000 2 A us 95.8 4.07 441} 953 4.17 59.2
31 3.500 2028/03/22 2027/12/22 1,300 100 A+ GB 975 4.06 435} 96.8 421 63.6
32 (ADP) 1.700 2028/05/15 2028/03/15 1,000 2 AA- & us 89.3 4.06 429 894 4.02 444
33 3.625 2028/06/19 2028/03/19 1,000 2 AA us 98.0 4.05 42.2f 979 4.07 493
34 3.000 2027/10/15 2027/07/15 1,500 2 A+ us 95.8 4.05 421} 95.7 4.05 469
35 1500 2028/09/22 2028/07/22 1,250 2 AA us 87.8 4.03 399} 87.7 403 452
36 1.400 2028/08/05 2028/06/05 2,300 2 AA+ us 87.7 4.00 373} 879 394 360
37 1.000 2028/03/15 1,300 2 A+ us 86.9 3.96 337} 869 395 36.9
38 0.800 2027/08/15 2027/06/15 1,000 2 AA+ us 87.8 3.90 27.0{ 878 387 2938
39 (J&J) 2.900 2028/01/15 2027/10/15 1,500 2 AAA us 95.8 3.87 243} 959 384 26.1
| 949 4.17 547 950 415 574
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8 B s
[ A+ BBB- 4.62% -0.77bps +0.04%]
:2023/04/20 :2023/03/31
S&P
/
( « ) @)
(%) (bps) (%)
(bps)
)
1 3.400 2028/02/01 2027/11/01 1,000 2 BBB us 939 485 122.8; 942 475 1174
2 T USA 4950 2028/03/15 2028/02/15 1,000 2 BBB- US | 100.6 4.81 118.6;{ 101.0 4.72 113.6
3 3.625 2029/04/22 2029/01/22 1,000 200 A- MX 93.9 4.80 117.4; 935 4.88 130.3
4 5.875 2028/11/15 1,900 BBB UsS | 105.2 4.80 117.2; 1054 4.76 118.6
5 2.300 2028/03/25 2028/01/25 2,000 BBB & us 89.2 4.78 115.6; 89.7 4.65 107.5
6 AT&T 4350 2029/03/01 2028/12/01 3,000 BBB us 97.9 4.77 1141 98.1 4.72 1146
7 4,625 2027/07/15 2027/06/15 1,250 2 BBB+ us 995 476 113.7f 999 4.66 108.2
8 4,300 2028/03/01 2027/12/01 1,250 2 BBB us 98.1 4.75 112.7: 984 4.67 109.1
9 2.650 2027/07/01 2027/05/01 1,100 2 BBB us 921 4.75 111.8{ 92.2 4.69 111.7
10 3.950 2029/04/15 2029/02/15 1,000 2 BBB us 959 474 1111 959 4.74 116.9
11 5.150 2028/03/02 2028/02/02 3,750 2 BBB+ uUs | 101.8 4.72 108.7; 102.2 4.63 104.8
12 5.000 2028/11/26 2028/08/26 1,728 200 BBB+ JP i 1014 4.72 108.2; 101.2 4.76 117.6
13 4,200 2028/05/15 2028/02/15 1,250 2 BBB us 97.7 471 108.3f 976 4.74 1164
14 3.250 2029/06/14 2029/03/14 1,000 2 BBB+ us 92.3 4.70 107.4; 92.8 4.59 1015
15 5.150 2028/03/15 2028/02/15 1,000 2 BBB US | 102.0 4.69 105.9{ 102.1 4.67 108.3
16 CVs 4,300 2028/03/25 2027/12/25 5,000 2 BBB us 98.3 4.69 105.9; 98.3 4.69 1114
17 4875 2028/02/15 2028/01/15 1,000 2 A- US | 100.8 4.68 104.9! 1011 4.62 104.2
18 3.650 2029/04/05 2029/01/05 1,500 2 BBB+ ( us 94.8 4.65 102.8; 94.7 4.68 110.7
GE/

19 3.337 2027/12/15 2027/09/15 1,348 2 A- us 946 4.65 101.9f 939 479 1215
20 4,150 2028/03/15 2027/12/15 1,000 BBB us 979 4.64 101.0{ 97.9 4.62 104.7
21 4375 2028/10/15 2028/07/15 3,797 A- us 98.8 4.63 100.1; 98.7 4.64 106.2
22 3.875 2029/02/08 2028/11/08 1,000 BBB+ us 96.2 4.62 99.7/ 96.8 450 92.0
23 4,150 2028/10/16 2028/07/16 1,000 1 A- us 97.8 4.60 97.8] 97.7 462 1043
24 4750 2029/01/23 2028/10/23 4,250 1 BBB+ BE { 101.0 455 91.6) 102.1 433 743
25 4875 2028/02/10 2028/01/10 1,750 2 A US | 1014 454 91.0; 101.7 4.47 89.2
26 4,101 2028/03/01 2027/12/01 1,250 1 A us 98.1 4.54 91.3] 98.1 454 96.2
27 IBM 4500 2028/02/06 2028/01/06 1,000 100 A- & us 99.9 453 90.5{ 100.1 4.47 889
28 6.950 2029/04/15 1,195 1 A- uUs | 112.6 4.53 90.2) 113.0 4.46 884
29 [ BHP USA 4750 2028/02/28 2028/01/28 1,000 2 A- AU | 101.0 4.2 89.3] 1009 455 96.7
30 4725 2028/11/15 2028/08/15 2,250 2 BBB+ US | 101.0 451 87.7{ 101.0 451 928
31 4125 2028/11/16 2028/08/16 3,000 2 A- us 98.2 4.49 86.7; 98.7 439 816
32 3.250 2028/01/15 2027/10/15 2,000 2 BBB+ us 94.8 4.48 85.3{ 95.2 437 790
33 4550 2027/09/20 1,000 2 A+ US | 1004 4.44 81.0; 1008 435 778
34 4250 2028/11/14 2028/08/14 1,750 2 BBB+ us 99.1 4.44 814f 996 433 751
35 4.200 2028/04/17 2028/01/17 1,400 2 BBB us 99.0 442 79.4; 99.1 440 828
36 4,150 2028/10/15 2028/07/15 4,000 2 A- us 98.8 4.40 77.1f 990 435 774
37 | CNOOC 2015 4375 2028/05/02 1,000 200 A+ CN 99.9 4.40 77.1f 999 439 815
38 3.455 2029/02/19 2028/11/19 1,250 2 A+ FR 95.3 4.39 76.0f 955 433 755
39 4250 2029/01/15 2028/12/15 1,250 2 A+ us 99.4 438 75.17 994 437 797
| 98.5 4.62 989 98.7 457 997

Bloomberg
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[ A+ BBB- 5.43% -1.16bps +0.04%]
:2023/04/20 :2023/03/31
S&P
/
( C ) @)
(%) ) (bps) (%)
(bps)
)
1 ( ) 8.750 2029/06/02 2029/04/02 1,909 10 BBB : MX 92.8 10.37 685.4{ 93.510.19 671.6
2 us 6.165 2027/07/15 2027/06/15 2,000 2 BBB- US | 100.8 595 231.6{ 101.2 5.83 225.3
United Airlines 2020-1

3 ol 5.875 2027/10/15 2,156 1 A+ us 99.8 593 185.9| 995 6.01 207.2

ass

ABJA Investment Co Pte

4 Lig 5.450 2028/01/24 1,000 200 BBB- IN 98.1 5.92 229.6f 975 6.06 248.8
5 6.000 2029/01/15 2028/10/15 1,748 200 BBB- BR { 100.5 5.90 227.3{ 101.1 5.77 218.7
6 4.300 2029/04/06 2029/02/06 1,100 2 BBB us 927 576 2133 939 551 1937
7 5.050 2029/03/30 2028/12/30 1,250 2 BBB- us 96.7 571 2087 96.8 569 211.8

Op/CCO
& 3.300 2027/12/01 2027/09/01 1,130 100 BBB- us 90.5 5.67 204.8/ 905 5.66 208.1
4.125 2027/07/19 1,000 200 A- CN 94.4 5.62 198.8] 94.8 549 1913
10 6.550 2027/11/29 2027/10/29 1,200 2 BBB- LU { 104.0 5.55 190.6} 104.2 5.51 191.9
11 3.950 2028/03/20 2027/12/20 1,700 2 BBB- us 934 551 188.2) 939 536 177.9
12 | BAT 4.448 2028/03/16 2028/02/16 1,000 2 BBB+ GB 956 548 185.0f 953 555 197.4
13 BAT 2.259 2028/03/25 2028/01/25 1,750 2 BBB+ GB 86.3 546 183.5| 86.0 551 193.3
14 EQT 3.900 2027/10/01 2027/07/01 1,170 2 BBB- us 940 543 180.3] 941 539 181.1
15 (GM) 6.800 2027/10/01 2027/08/01 1,000 2 BBB US | 1054 542 1749 1059 5.32 169.2
16 2.450 2028/07/15 2028/05/15 2,300 2 BBB- us 86.7 540 177.7/ 87.3 5.23 165.0
17 HCA 5.875 2029/02/01 2028/08/01 1,000 2 BBB- US | 102.7 533 166.1] 1024 5.38 176.6
18 4.250 2028/08/14 1,000 200 BBB+ L 952 530 167.6/ 94.3 550 1924
19 5.250 2029/04/15 2029/01/15 1,500 2 BBB- us 99.8 529 166.7] 99.9 527 169.6
20 4.875 2028/06/12 2028/03/12 1,000 1 BBB CL 98.2 528 165.5{ 97.0 556 198.1
21 3.800 2028/02/15 2027/11/15 1,000 2 BBB us 942 5.8 155.2; 94.8 5.03 144.9
22 HP 4.000 2029/04/15 2029/02/15 1,000 2 BBB us 94.2 5.13 150.6/ 95.1 4.94 136.5

NXP BV / NXP
23 LLC /N 4.300 2029/06/18 2029/03/18 1,000 2 BBB CN 95.7 5.13 150.3] 96.3 4.99 141.7
24 1.750 2027/09/02 2027/07/02 1,000 2 BBB- us 87.3 5.04 140.9| 86.8 5.13 1554
25 /EMC 5.250 2028/02/01 2028/01/01 1,000 2 BBB uUsS { 1009 5.04 140.5} 101.2 4.97 139.4
26 4.709 2029/01/25 2028/10/25 1,998 2 BBB us 984 5.03 139.9] 99.2 4.88 130.1
27 4950 2028/09/15 2028/06/15 1,250 2 BBB- us 98.6 5.02 139.2] 98.7 500 1421
28 4.200 2028/03/15 2027/09/15 1,350 2 BBB+ us 96.5 5.00 137.7] 96.3 5.07 148.9
29 2.272 2028/12/01 2028/10/01 1,249 2 BBB us 86.8 5.00 137.6; 87.2 4.89 131.2
30 4.800 2029/02/14 2028/11/14 1,906 2 BBB us 99.1 498 1353] 995 490 1324
31 3.200 2029/03/01 2028/12/01 1,000 2 BBB- us 911 496 133.4| 915 4.88 1304
32 4850 2028/11/01 2028/08/01 1,300 2 BBB- us 99.6 4.94 131.7}{ 100.0 4.86 128.3
33 4.250 2028/05/15 2028/02/15 1,400 1 BBB+ CA 97.1 4.90 127.6f 97.2 4.88 130.0
34 4.350 2029/03/01 2028/12/01 1,000 2 BBB+ us 97.4 4.87 1245; 97.6 4.81 1237
35 MPLX 4.000 2028/03/15 2027/12/15 1,250 2 BBB us 96.3 4.87 124.3] 959 4.94 136.0
36 3.400 2027/12/06 2027/09/06 2,550 200 A+ ( ) CN 94.0 487 124.1; 945 4.74 116.0
37 ( 5.000 2027/10/15 2027/09/15 1,000 2 BBB & US | 1006 4.86 122.8] 100.3 4.92 133.9

)
| 96.1 543 1796 96.2 5.39 180.8

Bloomberg

Five
Value
Asset




5VA 2023 4 21

10 120-U) [0
[ AA+ BBB 457% -0.99bps +0.05%]
:2023/04/20 :2023/03/31
S&P
/
( ) i

%) ) (bps) ®)

(bps)
)
1 5.200 2033/02/10 2032/11/10 2,250 2 A US | 101.7 498 144.4) 1020 495 147.3
4500 2032/08/15 2032/05/15 1,150 2 BBB us 96.5 4.97 1438 96.6 4.95 1484
3 5.250 2033/03/02 2032/12/02 4,250 2 BBB+ US | 1022 496 142.6] 1029 4.87 139.9
4 5.350 2033/01/31 2032/10/31 1,000 1 A- US | 1036 4.89 1345 1043 4.79 131.0
4950 2033/03/29 2032/12/29 1,000 2 BBB US | 101.2 480 126.6{ 1014 4.77 129.9
4750 2033/02/15 2032/11/15 1,000 1 A US | 1000 474 121.2} 100.6 4.67 120.1
7 4200 2034/08/15 2034/02/15 1,000 2 A- us 955 472 1184} 96.2 4.63 116.6
3.850 2032/08/15 2032/05/15 2,979 2 AA- us 93.6 4.70 1170/ 939 4.67 119.9
5.150 2033/02/27 2032/11/27 1,250 2 A- US | 1035 470 115.6] 104.0 4.64 116.1
10 4150 2033/03/15 2032/12/15 1,300 2 A- us 95.8 4.68 1150 96.6 4.58 110.9
11 4,700 2033/03/15 2032/12/15 1,000 2 BBB+ US | 100.2 4.67 113.8f 101.0 458 1105
12 | BP 4.812 2033/02/13 2032/11/13 2,250 1 A- : US | 101.3 465 111.2} 101.7 459 111.8
13 5.350 2033/02/15 2032/11/15 2,000 2 A+ US | 106.0 458 103.7{ 106.4 453 105.0
14 4500 2033/03/30 2032/12/30 1,000 2 A us 99.8 4.53 99.5/ 100.2 4.48 101.3
15 5.250 2033/01/15 2032/10/15 1,000 2 A- US | 106.2 4.46 914! 106.8 4.38 90.0
16 4500 2032/09/15 2032/06/15 1,000 2 A US | 1004 4.44 90.9| 1005 4.44 96.9
17 4,700 2032/12/01 2032/09/01 2,250 2 AA ( ) US {1022 441 87.41 102.7 435 877
18 5.000 2033/02/15 2032/11/15 1,100 2 A US | 104.8 4.40 85.3] 105.6 4.30 81.9
19 4500 2032/09/15 2032/06/15 1,250 2 A ( ) US {1008 4.39 85.8/ 100.8 4.39 924
20 4700 2033/02/27 2032/11/27 1,000 2 A+ US | 102.7 4.36 82.2| 102.7 436 88.4
21 5.900 2032/11/15 1,000 1 A+ GB | 1125 4.29 75.9) 1123 433 85.8
22 3.900 2032/07/18 2032/04/18 1,250 2 A+ us 97.6 4.22 69.0; 98.1 415 68.0
23 4150 2032/09/09 2032/06/09 1,250 2 AA US | 100.1 4.13 60.2{ 100.8 4.05 575
24 3.350 2032/08/08 2032/05/08 1,500 2 AA+ us 942 411 57.6] 945 4.06 59.1
| 100.9 457 103.9 1014 452 104.9
()
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11 [10- L] [T
[ A- BBB- 5.46% +4.71bps +0.11%]
:2023/04/20 :2023/03/31
S&P
/
( ) %)
(%) ) (bps) (%)
(bps)
)
Time Warner Cable
1 . 8.375 2033/07/15 1,000 1 BBB- US | 1133 6.57 303.4; 1142 6.46 299.7
Enterprise
6.250 2033/07/01 2033/04/01 1,000 2 BBB- us 98.3 6.48 294.6
6.800 2032/11/29 2032/08/29 1,000 2 BBB- LU | 1046 6.15 261.1} 105.1 6.09 260.6
(GM) 5.600 2032/10/15 2032/07/15 1,250 2 BBB us 97.0 6.02 249.3! 983 5.83 236.1
5 4.400 2033/04/01 2033/01/01 1,000 2 BBB- us 88.3 598 244.6{ 889 588 2417
Op/CCO
6 /EMC 5.750 2033/02/01 2032/11/01 1,000 2 BBB US | 1004 5.69 216.1} 100.2 5.72 2255
7 HP 5,500 2033/01/15 2032/10/15 1,100 2 BBB us 98.8 5.66 213.2{ 99.2 561 2137
8 5.750 2033/02/15 2032/11/15 1,500 2 BBB- US | 1022 546 1923} 1023 544 197.1
9 6.250 2033/03/15 2032/12/15 1,100 2 BBB- US | 106.3 542 187.2{ 1059 5.47 1985
10 5.200 2033/06/01 2033/03/01 1,500 2 BBB us 989 535 1817/ 995 526 1795
11 4.625 2034/03/01 2033/12/01 1,250 1 BBB+ CA{ 943 532 179.2! 942 533 186.6
12 4300 2034/07/08 2034/01/08 1,750 2 BBB & us 916 530 1771} 91.8 527 180.2
13 MPLX 5.000 2033/03/01 2032/12/01 1,100 2 BBB us 97.7 530 176.9{ 98.1 524 1774
NXP BV / NXP
14 G 5.000 2033/01/15 2032/10/15 1,000 2 BBB CN 97.8 529 1754} 982 523 1764
15 5700 2033/03/08 2032/12/08 2,300 2 BBB+ CA | 1033 526 172.0{ 104.1 517 1693
16 4.650 2032/08/15 2032/05/15 1,000 2 BBB us 958 522 168.7 97.0 5.06 159.0
17 ) ( 3.500 2032/10/15 2032/07/15 1,000 2 BBB & us 87.3 522 1685 879 512 1657
18 5.750 2032/11/17 2032/08/17 1,500 2 A- US | 1049 5.10 155.6{ 105.1 5.07 159.3
19 CVS 5.250 2033/02/21 2032/11/21 1,750 2 BBB US { 1014 5.06 152.8{ 102.2 4.97 1498
20 T USA 5.050 2033/07/15 2033/04/15 1,250 2 BBB- uUs 99.9 506 1529/ 100.6 4.97 150.1
21 4500 2033/08/10 2,137 2 BBB+ us 95.7 5.04 150.7; 97.0 4.87 140.6
22 AT&T 2550 2033/12/01 2033/09/01 3,744 2 BBB us 79.9 502 14838 80.8 4.88 140.9
23 5.050 2033/02/28 2032/11/28 1,000 2 BBB+ US | 1004 5.00 146.3; 100.6 4.98 150.7
24 5.150 2033/07/01 2033/04/01 1,000 2 BBB+ ( ) US {1013 498 1447 101.1 5.01 154.0
| 98.3 5.46 1922 988 5.35 1875
()
2023/3 202374
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12 [2-HU| -
[ BB+ CCC 8.21% +61.39bps +2.04%]
:2023/04/20 :2023/03/31
S&P
/
( (G %)
(%) ) (bps) (%)
(bps)
)

1 0.000 2025/12/15 2000 1 ccc US| 4938 2818
2 DBS 5875 2024/11/15 2000 2 B US | 8L0 20.74 1662.4] 89.2 1352 945.4
3 5375 2026/06/26 2026/03/26 1500 1 BB+ : CO| 961 676 2908/ 969 647 267.9
4 - 6.950 2026/03/06 2026/02/06 1,300 200 BB+ US | 1005 674 2884 1014 642 2619
5 PG&E 5250 2030/07/01 2025/07/01 1000 2  BB- US| 917 673 3195/ 924 659 312.0
6 5375 2030/03/15 2025/03/15 1200 2 BB+ US| 927 672 3184] 941 644 2975
7 [ ] 5625 2025/08/08 2025/06/08 1,786 200 BB+ MO | 982 648 2333 97.9 6.60 252.1
8 4750 2026/02/15 2025/11/15 2,300 2 BB US | 957 643 257.8] 966 6.06 227.2
9 4700 2026/04/01 2026/01/01 2000 2 BB+ US| 960 621 237.2] 962 609 2305
10 4375 2030/01/15 2024/12/01 1450 2  BB- US| 901 621 267.3] 905 610 2632
1 3875 2031/02/15 2025/08/15 1,100 2 BB+ US| 872 594 2409] 884 572 2252
12 4.875 2030/01/15 2025/01/15 1000 2 BB+ & US| 944 589 2355 955 569 2219
13 7.625 2025/02/15 2024/11/15 1500 2 BB+ US | 1030 586 146.7| 1038 542 103.7
14 5050 2025/06/15 1000 2 BB+ BR | 984 578 170.2] 97.3 640 2320
15 5250 2025/07/01 1000 2 BB+ US| 993 559 1450{ 1001 521 1136
16 0.000 2026/03/15 2300 1 BB+ Us | 967 118 1002 (0.05)

| 919 821 3438 960 618 2824
()

202373 2023/4
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13 5-HUI I

[ BB+ BB- 6.65% -9.93bps -0.05%]
:2023/04/20 :2023/03/31
S&P
/
( ¢ ) o
®) ) (bps) )
(bps)
)

1 5.125 2027/09/19 2027/06/21 1,668 200 BB+ JP 88.3 8.34 4712} 87.7 850 492.6
2 Fin 6.750 2028/03/01 2027/12/01 1,250 200 BB- IL 98.9 7.02 339.8! 100.1 6.72 314.8
3 - 6.800 2028/05/12 2028/04/12 1,500 200 BB+ us 99.6 6.89 3258
4 [ 1 5.900 2028/08/08 2028/05/08 1,893 200 BB+ MO 97.4 6.49 285.6{ 95.6 6.90 332.1
5 5.999 2028/01/27 1,134 2 BB- : BR | 100.1 5.97 234.0{ 995 6.12 2547
6 6.875 2028/11/15 2,475 1 BB+ uUsS | 107.8 5.23 160.3; 107.7 5.27 169.6

| 98.7 6.65 3028 981 6.70 312.7

()

2023/3 2023/4
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14 [10-HU| 10
[ BB+ BB+ 7.91% +24.07bps +0.31%]
[ ]
:2023/04/20 :2023/03/31
S&P
/ ( (G %)
(%) ) (bps) (%)
) (bps)

1 8875 2033/01/13 2032/10/13 2,000 1 BB+ : CO | 993 899 5450/ 101.6 862 515.0
2 6.100 2032/08/19 2032/05/19 1,750 2 BB+ US| 950 684 3305/ 96.6 659 312.3

| 97.1 791 4377 991 7.61 4137
()
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